Assignment for Module 1  (2.5 points) Fall 2010
Using the MSN savings calculators.
Click on the link below.  When the default page opens change the following parameters:
 
1.
How much have you saved so far, enter 0

2.
How much will you regularly deposit, enter $25

3.
Leave on monthly

4.
Change years to 35

5.
Change interest rate to 4.5%

6.
Change tax rate to zero 
Hit calculate.  What is the total amount of money you will have in 35 years. How much of this is money did you actually deposit and how much is interest earned?

Now change the years to 34 and leave everything else as you have it above.  If you waited just 1more year before starting your savings, assuming your annual deposit would have been $300, how much less total money do you now have.
Now click on the link in the box on the right side under related links entitles "save a million dollars".  When the new calculator opens change the following parameters.

1.
How much have you saved so far enter 0


2.
How much do you want to save, change $1,000,000 to $200,000


3.
How often, change annual to monthly


4.
Change years at 35

4.
Change interest rate to 4.5%


5.
Change tax rate to 0 and hit calculate.

How much will you have to deposit monthly in order to achieve this goal.  The answer says million but you will see it is actually for $200,000.
 Send the answers to this assignment as an Email.   Put in the subject line M1A1
MSN Savings Calculator
