Extra credit using the FRED research system at the Federal Reserve
 of St. Louis due May 4th  or 5th depending upon your class.
Link to the FRED system


The purpose of this exercise is finding the components of the M1 and M2 money supply.  There are dozens of different series under each category so you absolutely must use the correct series or you will get the exercise wrong.
The actual data is presented under each graph and you must, no exceptions, use the numbers which appear under the date 2011 - 04 -18 even if there are newer number.  If you use any other numbers you will get the answer wrong.

Put your answers on the sheet provided in class or which is found at the bottom of this page.  I will only accept those that use this format.

When the page open from the above link, click on the category “Monetary Aggregates”. For the first part of the assignment click on “M1 and Components.”
Find the following series, be absolutely clear on the letters because there are a lot of them that have the identical name.  You will have to scroll down the pages.  All numbers are in billions.

M1: WCURRNS (currency component for M1); WTCDNS (total checkable deposits in billions.

hem that are the same.

he letters  Monetary components this page. se.appear under the date 2011-04-1) and WTCNS (traveler’s checks outstanding)
Now click back to the category page and click on “M2 and Components” and find the following data.  Once again be sure of the letters and there are numerous files with the identical name.

M2: WSAVNS (total savings deposits at all despository institutions = savings accounts); WRMFNS (retail money funds = MMMFs) and WSMTMNS (small time deposits - total = CDs).
Answer sheet
